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9�RGGtOH� ����XYiGt� ]SUDYRGDMVNi� MHGQRWND� VWUXNWXUX� VSRW HERYDQêFK� QiNXS �D� VOXåHE� �WM�� VSRW HEX�PDWHULiOX�� HQHUJLH� D� RVWDWQtFK
QHVNODGRYDWHOQêFK� GRGiYHN�� �~þHW� ���� Då� ����� D� VSRW HEX� QDNXSRYDQêFK� VOXåHE� �~þWRYi� VNXSLQD� ���� Y� þOHQ Qt� SRGOH
6WDQGDUGQt�NODVLILNDFH�SURGXNFH�SUR�YêE URYp�ãHW HQt�X�52��32�D�6212�SUR�61$��GiOH�MHQ�NODVLILNDFH�SURGXNFH���XYHGHQp�Y
S tOR]H�

VO�������.yG��XYHGRX�VH�QD�MHGQRWOLYêFK� iGFtFK�S tVOXãQp�þtVHOQp�NyG\�GOH�S tORK\�
VO������8YHGRX�VH�S tVOXãQp�KRGQRW\�MHGQRWOLYêFK�GUXK �VSRW HERYDQêFK�QiNXS �D�VOXåHE�QD�KODYQt�þLQQRVW�
VO������QD�KRVSRGi VNRX�þLQQRVW�GDQp�MHGQRWN\�Y�QiYD]QRVWL�QD�VRXKUQQp�~GDMH�XYHGHQp�Y�~þHWQtP�YêND]H��9êVOHGRYND�Òþ�5232

�������-HGQRWOLYêP�GUXK P�VSRW HERYDQêFK�QiNXS �D�VOXåHE�MH�W HED�QHMSUYH�S L DGLW�SRGOH�NODVLILNDFH�SURGXNFH�S tVOXãQê�NyG
VNXSLQ\� YêUREN � UHVS�� VOXåHE� D� SRG� WtPWR� NyGHP� XYpVW� VSROX� V� S tVOXãQêPL� þiVWNDPL� VSRW HE\� QD� KODYQt� D� KRVSRGi VNRX
þLQQRVW�QD�IRUPXOi L�

�������8YHGH�VH�NRQWUROQt�VRXþHW�]D�VO����D��� MDNR�VRXþHW� �����Då�����3 L�SRXåLWt� MHGQRKR�IRUPXOi H�VH� ������5232�9������URYQi
VRXþWX� ��������VO����D���~þHWQtKR�YêND]X��9êVOHGRYND�Òþ�5232��������3 L�SRXåLWt�YtFH�IRUPXOi �SODWt�YD]ED�QD�~þHWQt�YêND]
MDNR�VRXþHW�~GDM �]D�YãHFKQ\�VWUDQ\�D�NRQWUROQt�VRXþHW�VH�XYiGt�SRX]H�QD�SRVOHGQt�VWUDQ �RGGtOX�����MDNR�VRXþHW�~GDM �YãHFK
VWUDQ�
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9�RGGtOH�����VSHFLILNXMH�]SUDYRGDMVNi�MHGQRWND�WUåE\�]D�SURGHM�YODVWQtFK�YêUREN �D�VOXåHE��~þHW�����D�������UHVS���SRNXG�SURYR]XMH
REFKRGQt�þLQQRVW��XYHGH�REFKRGQt�PDUåL��~þHW�����PLQXV�~þHW������

VO�����1i]HY�þLQQRVWL����8YHGRX�VH�QD�MHGQRWOLYêFK� iGFtFK�]NUiFHQp�Qi]Y\�þLQQRVWt��]�QLFKå�Pi�]SUDYRGDMVNi�MHGQRWND�W\WR�WUåE\��UHVS�
REFKRGQt�PDUåH��SRGOH�NODVLILNDFH�SURGXNFH��YL]�S tORKD��

VO�������.yG����8YHGRX�VH�MHMLFK�þtVHOQp�NyG\�URYQ å�GOH�S tORK\��2EFKRGQt�PDUåH�VH�]D DGt�MDNR�REFKRGQt�þLQQRVW�SRG�NyG�����������
QHER������

VO������8YHGRX�VH�S tVOXãQp�KRGQRW\�WUåHE��REFKRGQt�PDUåH��]�SURYR]RYDQp�KODYQt�þLQQRVWL�
VO������8YHGRX�VH�S tVOXãQp�KRGQRW\�WUåHE��REFKRGQt�PDUåH��]�GDOãtFK�SURYR]RYDQêFK�KRVSRGi VNêFK�þLQQRVWt�
�������8YHGH�VH�NRQWUROQt�VRXþHW�MDNR�VRXþHW� �����Då�����3 L�SRXåLWt�MHGQRKR�IRUPXOi H�VH� ������5232�9������URYQi�VRXþWX� �������

VO�� ��D� ��~þHWQtKR� YêND]X� �9êVOHGRYND�Òþ�5232��������3 L� SRXåLWt� YtFH� IRUPXOi � SODWt� YD]ED� QD� ~þHWQt� YêND]� MDNR�VRXþHW
~GDM �]D�YãHFKQ\�VWUDQ\�D�NRQWUROQt�VRXþHW�VH�XYiGt�SRX]H�QD�SRVOHGQt�VWUDQ �RGGtOX�����MDNR�VRXþHW�~GDM �YãHFK�VWUDQ�
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�����������&HONRYp�~URN\���S tMP\��SODWE\��RGYR]HQp�]�QRPLQiOQt�KRGQRW\�ILQDQþQtFK�DNWLY�D�SDVLY���YNODG ��~Y U ��VP QHN��REOLJDFt�
~URN\�]�KRGQRW\�VSOiFHQpKR�YNODGX�VSROHþQtNHP�ILUP\��2EFKRGQt�]iNRQtN��������RGVW�������������]DKUQXMt�VH�L�~URN\�VUiåHQp
EDQNRX�]D�þHUSiQt�EDQNRYQtKR�NRQWD�S L�QHGRGUåHQt� VWDQRYHQêFK�SRGPtQHN��GLVNRQW� VP QHN�D�~URN\�]�SURGOHQt�S L�~KUDG
SHQ åQtKR�]iYD]NX��GOXKX���������RGVW�����2EFK��]iNRQtN�D��������RGVW�����2EþDQ��]iNRQtN���3DW t�VHP�L�NDSLWDOL]RYDQp�~URN\�
WM��~URN\��NWHUp�VH��E KHP�Y\ND]RYDQpKR�REGREt��]DKUQXMt�S tPR�GR�SR L]RYDFt�FHQ\�KPRWQpKR�L�QHKPRWQpKR�PDMHWNX��ÒURN\
VH� XYiG Mt� Y� KRGQRW � S HG� RGSRþWHP� GDQt�� 1H]DKUQXMt� VH� SRSODWN\� D� SURYL]H�� NWHUp� PDMt� FKDUDNWHU� SODWE\� ]D� SRVN\WQXWRX
VOXåEX�

�� ��� �� 6RFLiOQt� YêSRPRFL� ]� SRGQLNRYêFK� IRQG � QHER� ]H� ]LVNX� �� S HGVWDYXMt� þiVWN\� Y\SODFHQp� MDNR� VRFLiOQt� YêSRPRF� QD� ]iNODG
þHUSiQt� IRQG � WYR HQêFK� ]H� ]LVNX�� SRS �� S tPR� ]� QHUR]G OHQpKR� ]LVNX�� 7RWR� þHUSiQt� SO\QH� ]� NROHNWLYQt� VPORXY\� D� SRG�
1H]DKUQXMt�VH�QDS ��VWLSHQGLD��RGP Q\�]�U ]QêFK�VRXW åt�D�S MþN\�

�������3 tVS YN\�QH]LVNRYêP�RUJDQL]DFtP�S HGVWDYXMt�SUDYLGHOQp�QHER�MHGQRUi]RYp�GREURYROQp�S tVS YN\��NWHUp�RUJDQL]DFH�SODWt�YH
SURVS FK� QH]LVNRYêFK� LQVWLWXFt� �SROLWLFNêFK� VWUDQ�� QiERåHQVNêFK� RUJDQL]DFt�� RUJDQL]DFt� QD� REUDQX� ]iMPX� VSRW HELWHO �
FKDULWDWLYQtFK�D�]iMPRYêFK�RUJDQL]DFt�D�SRG������
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�������3 LMDWp�GLYLGHQG\�D�SRGtO\�QD�]LVNX�S HGVWDYXMt�G FKRG\�S LMDWp�QHER�N�S LMHWt�RG� MLQp� LQVWLWXFLRQiOQt� MHGQRWN\� �QiURN���]
WLWXOX�DNFLRYêFK�D�MLQêFK�PDMHWNRYêFK�~þDVWt��Yþ��]iORK�Y\SODFHQêFK�Y�SU E KX�URNX���WM��GLYLGHQG\�D�GDOãt�G FKRG\��SRGtO\
QD�]LVNX��]H�VSROX~þDVWL�QD�SRGQLNiQt�MLQêFK�VXEMHNW �Y�ý5��S tSDGQ �L�Y�]DKUDQLþt��3 LMDWp�GLYLGHQG\�D�SRGtO\�QD�]LVNX�VH
]MLVWt�]�~þW �N�SRKOHGiYNiP�D�YêQRV P�

�����D������3DFKWRYQp���S tMP\��SODWE\��]D�SRVWRXSHQp�SUiYR�XåtYDW�]HP G OVNRX��Yþ��SRGtOX�QD�VNOL]QL��D�QH]HP G OVNRX�S GX�
QDS ��]D�XåtYiQt� OHV �� ORYLã �U\E��SRSODWN\�]� WLWXOX�W åE\�S tURGQtFK�]GURM ��SRSODWN\�]D�SUiYR�XåtYDW�YH HMQp�SURVWUDQVWYt
QHER�SR]HPN\��2EþDQVNê�]iNRQtN��+ODYD�VHGPi���1H]DKUQXMH�VH�QiMHPQp�]�EXGRY�D�VWDYHE�XPtVW QêFK�QD�GDQp�S G �
QiNODG\�QD�~GUåEX�DQL�SR]HPNRYi�GD �

�������'DQ �D�SRSODWN\�Y\MDG XMt�þiVWN\��NWHUp�]DKUQXMH�RUJDQL]DFH�GR�QiNODG �S HG�]GDQ QtP�]�S tMPX��3DW t�VHP�VLOQLþQt�GD �
GD �]�QHPRYLWRVWt��GD �N�RFKUDQ �åLYRWQtKR�SURVW HGt��VRXGQt�D�VSUiYQt�SRSODWN\��GRP UN\�GDQt�D�SRG��1HSDW t�VHP�GD �]
S tMPX���

�������6RXGQt�D�VSUiYQt�SRSODWN\���XYHGRX�VH�SODFHQp�VSUiYQt�D�VRXGQt�SRSODWN\�]�~þWX�����

2GGtO�VH�Y\SO XMH�Y�]iYLVORVWL�QD��~þWRYp�RVQRY �D�SRVWXSHFK�~þWRYiQt�SUR�UR]SRþWRYp�D�S tVS YNRYp�RUJDQL]DFH�D�REFH��
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