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=SUDYRGDMVNRX� SRYLQQRVW�N�YêND]X�PDMt�VWDYHEQt�~ DG\�YH�VP\VOX�]iNRQD�þ����������6E���NWHUêP�VH�P Qt�D�GRSO XMH�]iNRQ

þ����������6E���R�~]HPQtP�SOiQRYiQt�D�VWDYHEQtP� iGX��VWDYHEQt�]iNRQ���GHILQRYDQp������������D������.�]tVNiQt�~GDM
R� VOHGRYDQêFK� VWDYEiFK� �EXGRYiFK�� MVRX�MHMLFK�LQYHVWR L� SRYLQQL� �� YH� Ii]L� NRODXGDþQtKR� t]HQt� ��VH� VWDYHEQtPL�~ DG\
~]FH�VSROXSUDFRYDW��VWDYHEQt�~ DG\�MH�QD�WXWR�SRYLQQRVW�XSR]RUQt�

0HWRGLFNp�Y\VY WOLYN\

'HILQLFH�SRMP ��NWHUp�MVRX�SRXåtYiQ\�Y�PHWRGLFNêFK�Y\VY WOLYNiFK�N�Y\SOQ Qt�MHGQRWOLYêFK� iGN �D�VORXSF ��Y�RGGtOHFK�YêND]X�
=D�VWDYEX��SRGOH������E��RGVW�� ����QRYHO\�VWDYHEQtKR�]iNRQD� ���������6E����VH�SRYDåXMt� YHãNHUi�VWDYHEQt�GtOD�EH]�] HWHOH�QD

MHMLFK�VWDYHEQ �WHFKQLFNp�SURYHGHQt��~þHO�D�GREX�WUYiQt�
%XGRYD�� SRGOH� �� ��� StVP�� D�� Y\KOiãN\� 0LQLVWHUVWYD� SUR� PtVWQt� UR]YRM� �GiOH� MHQ� 005�� þ�� ������� 6E��� MH� QDG]HPQt� VWDYED

SURVWRURY �VRXVW HG Qi�D�QDYHQHN�S HYiåQ �X]DY HQi��REYRGRYêPL��VW QDPL�D��VW HãQt��NRQVWUXNFt�
5RGLQQê� G P�� SRGOH� �� ��� StVP�� F�� WpåH� Y\KOiãN\�� MH� VWDYED� SUR� E\GOHQt�� NWHUi� VYêP� VWDYHEQtP� XVSR iGiQtP� RGSRYtGi

SRåDGDYN P�QD� URGLQQp�E\GOHQt� D� Y�Qtå� MH� YtFH�QHå�SRORYLQD�SRGODKRYp� SORFK\�PtVWQRVWt� D�SURVWRU �XUþHQD�N�E\GOHQt�
URGLQQê�G P�P åH�PtW�QHMYêãH���VDPRVWDWQp�E\W\��QHMYêãH�GY �QDG]HPQt�D�MHGQR�SRG]HPQt�SRGODåt�D�SRGNURYt���

%\WRYê�G P��SRGOH������StVP��E��FLWRYDQp�Y\KOiãN\��MH�VWDYED�SUR�E\GOHQt��YH�NWHUp�S HYDåXMH�IXQNFH�E\GOHQt�
3UR�~þHO\�YêND]X�6WDY������VH�]D�E\WRYê�G P�SRYDåXMH�VWDYED�SUR�E\GOHQt��Y�Qtå�YtFH�QHå�SRORYLQD�SRGODKRYp�SORFK\�PtVWQRVWt�D

SURVWRU �MH�XUþHQD�N�E\GOHQt�D�SRþHW�VDPRVWDWQêFK�E\W �MH���D�YtFH��SRþHW�SRGODåt�QHQt�XUþXMtFt��
6WDYED�SUR�E\GOHQt�QHQt�Y�XYHGHQp�Y\KOiãFH�VDPRVWDWQ �GHILQRYiQD��3UR�~þHO\�YêND]X�6WDY������]D�QL�EXGH�SRYDåRYiQ�URGLQQê

QHER�E\WRYê�G P�
1iVWDYE\�� SRGOH� �� ���E�� RGVW�� ����� StVP�� D� �� QRYHO\� VWDYHEQtKR� ]iNRQD�� MVRX� ]P QDPL� GRNRQþHQêFK� VWDYHE�� MLPLå� VH� VWDYE\

]Y\ãXMt�
3 tVWDYE\��SRGOH������E��RGVW�������StVP��E���MVRX�]P QDPL�GRNRQþHQêFK�VWDYHE��MLPLå�VH�VWDYE\�S GRU\VQ �UR]ãL XMt�D�NWHUp�MVRX

Y]iMHPQ �SURSRMHQ\�V�GRVDYDGQt�VWDYERX�
9HVWDYE\���SUR�~þHO\�YêND]X�6WDY�������MVRX�VWDYHEQt�~SUDY\��]P Q\��GRNRQþHQêFK�VWDYHE��SRGOH������E��RGVW�������StVP��F���S L

QLFKå�VH�]DFKRYi�YQ Mãt� S GRU\VQp� L� YêãNRYp�RKUDQLþHQt�VWDYE\��9]QLNQRX� WtP�QRYp�E\W\��]SUDYLGOD�Y�S GQtP�SURVWRUX�
S LþHPå�YQ MãtP�SURMHYHP� MVRX�EX � MHQ�VW HãQt�RNQD�Y�S YRGQt� �REY\NOH�VHGORYp��VW HãH��QHER�DUNê H��3RNXG�VH�]YHGi
VW HFKD�Y�FHOpP�SURILOX��MGH�SUR�~þHO\�WRKRWR�YêND]X�R�QiVWDYEX�

9ãHFKQ\�W L�XYHGHQp�]P Q\�GRNRQþHQêFK�VWDYHE�S HGVWDYXMt�S tU VWHN�QRYêFK�E\W ��
6WDYED� XE\WRYDFtKR� ]D t]HQt�� SRGOH� �� ��� StVP�� J�� YêãH� XYHGHQp� Y\KOiãN\�005�� MH� VWDYED� QHER� MHMt� þiVW�� NGH� MH� YH HMQRVWL

SRVN\WRYiQR�S HFKRGQp�XE\WRYiQt�D�VOXåE\�V�WtP�VSRMHQp��XE\WRYDFtP�]D t]HQtP��QHQt�E\WRYê�D�URGLQQê�G P�D�VWDYED�SUR
LQGLYLGXiOQt� UHNUHDFL� �UHNUHDþQt� GRPHN�� FKDWD�� UHNUHDþQt� FKDOXSD�� ]DKUiGNi VNi� FKDWD��� XE\WRYDFt� ]D t]HQt� VH� ]D D]XMt
SRGOH�GUXK �GR�NDWHJRULt�D�SRGOH�SRåDGDYNX�QD�SORFK\�D�Y\EDYHQt�GR� W tG��NWHUp�VH�R]QDþXMt�KY ]GLþNDPL��3RG�þ����VH
XYiGt��åH�SHQ]LRQ�MH�XE\WRYDFt�]D t]HQt�V�QHMPpQ ���SRNRML��V�RPH]HQêP�UR]VDKHP�VSROHþHQVNêFK�D�GRSO NRYêFK�VOXåHE�
DYãDN� V� XE\WRYDFtPL� VOXåEDPL� VURYQDWHOQêPL� V� KRWHOHP�� D� þOHQt� VH� GR� �� W tG�� 3UR� ~þHO\� YêND]X� 6WDY� ����� EXGH� ]D
GRPRY�SHQ]LyQ�SRYDåRYiQD�VWDYED�XE\WRYDFtKR�]D t]HQt��NWHUi�XPRå XMH�SURQiMHP�E\WX� L�VH�]D t]HQtP�D�V�S tVOXãQêPL
VOXåEDPL�SUR�E\GOtFt��=D�G P�V�SHþRYDWHOVNRX�VOXåERX�EXGH�SDN�REGREQ �SRYDåRYiQD�VWDYED�XE\WRYDFtKR�]D t]HQt��NWHUi
YHGOH�XE\WRYDFtFK�MHGQRWHN�Pi�L�SURVWRU\�SUR�SHþRYDWHOVNp�VOXåE\��

8E\WRYDFt� MHGQRWND�� SRGOH� �� ��� StVP�� K�� FLWRYDQp� Y\KOiãN\�� MH� MHGQRWOLYê� SRNRM� QHER� VRXERU�PtVWQRVWt�� NWHUp� VYêP� VWDYHEQ
WHFKQLFNêP�XVSR iGiQtP�D�Y\EDYHQtP�VSO XMt�SRåDGDYN\�QD�S HFKRGQp�XE\WRYiQt�D�MVRX�N�WRPXWR�~þHOX�XåtYiQt�XUþHQ\�

%\W�� SRGOH� �� ��� StVP�� O�� ]PtQ Qp� Y\KOiãN\�� MH� VRXERU�PtVWQRVWt� �SRS tSDG � MHGQRWOLYi� RE\WQi�PtVWQRVW��� NWHUp� VYêP� VWDYHEQ
WHFKQLFNêP�XVSR iGiQtP�D�Y\EDYHQtP�VSO XMt�SRåDGDYN\�QD�WUYDOp�E\GOHQt�D�MVRX�N�WRPXWR�~þHOX�XåtYiQt�XUþHQ\�

2E\WQi� PtVWQRVW�� SRGOH� �� ��� StVP�� P�� WpåH� Y\KOiãN\�� MH� þiVW� E\WX� �]HMPpQD� REêYDFt� SRNRM�� ORåQLFH�� MtGHOQD��� NWHUi� VSO XMH
SRåDGDYN\�S HGHSVDQp� WRXWR�Y\KOiãNRX�� MH�XUþHQD�N� WUYDOpPX�E\GOHQt�D�Pi�QHMPHQãt�SRGODKRYRX�SORFKX���P���SRNXG
WYR t�E\W��MHGLQi��RE\WQi�PtVWQRVW��PXVt�PtW��SRGODKRYRX�SORFKX�QHMPpQ ����P���Y�3UD]H����P��

3RE\WRYi�PtVWQRVW��SRGOH������StVP��Q��XYHGHQp�Y\KOiãN\��MH�PtVWQRVW�QHER�SURVWRU��NWHUi�ê��VYRX�SRORKRX��YHOLNRVWt�D�VWDYHEQtP
XVSR iGiQtP�VSO XMH�SRåDGDYN\�N� WRPX��DE\�VH�Y�Qt� �Q P��]GUåRYDO\�RVRE\� �QDS ��NDQFHOi H��GtOQ\��RUGLQDFH��YêXNRYp
SURVWRU\�D�SRG���9ãHFKQ\�W\WR�SURVWRU\�VH���MDNR�QHE\WRYp�SURVWRU\���XYHGRX�Y�RGGtOX�����YêND]X�

3UR�~þHO\�YêND]X�6WDY������MVRX�GiOH�GHILQRYiQ\�W\WR�SRMP\�
=D�YHGOHMãt� PtVWQRVWL� E\WX�VH�SRYDåXMt� S HGVt ��QHRE\WQi�KDOD�NRPRUD�� FKRGED�XYQLW �E\WX�� RE\WQi�PtVWQRVW� >� NWHUi�Pi�PHQãt

SRGODKRYRX�SORFKX� QHå���P���PHQãt� VY WORX� YêãNX� QHå�����P� �Y�SRGNURYt�PHQãt�QHå� ����P��� QHPi�GRVWDWHþQp�S tPp
GHQQt� RVY WOHQt�� S tPp� QHER� GRVWDWHþQ � ~þLQQp� QHS tPp� Y WUiQt�� � S tPp� QHER� GRVWDWHþQ � ~þLQQp� QHS tPp� Y\WiS Qt� D
QHPi�GRVWDWHþQRX�WHSHOQRX�D�]YXNRYRX�L]RODFL�RENORSXMtFtFK�NRQVWUXNFt@�D�GDOãt�QHRE\GOHQp�PtVWQRVWL�XUþHQp�N�WRPX��DE\
E\O\�V�E\WHP�VSROHþQ �XåtYiQ\�

3 tVOXãHQVWYt�E\WX�WYR t�]iFKRG��NRXSHOQD��NRXSHOQRYê�QHER�VSUFKRYDFt�NRXW�D�VStå���
=D�VSROHþQp� SURVWRU\� �SRX]H� X� YtFHE\WRYêFK� VWDYHE� �EXGRY�� �VH� SRYDåXMt� SUiGHOQ\�� VXãiUQ\�� VNOHS\�� S GQt� SURVWRU\� D� WDNp

VFKRGLãW �D�FKRGE\�PH]L��E\W\�
1HE\WRYp�SURVWRU\�MVRX�WDNRYp��NWHUp�MVRX�IXQNþQ �VSRMHQ\�VH�VWDYERX�SUR�E\GOHQt��DOH�VORXåt�MLQêP�QHå�E\WRYêP�~þHO P��-VRX�WR
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