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9tWHMWH�YH�VY�W��:LQ%DVH�����%ODKRS�HMHPH�9iP�N�UR]KRGQXWt�SRXåtYDW�VDGX�SURGXNW$
:LQ%DVH����

-VWH�OL�XåLYDWHOHP�SRþtWDþH��:LQ%DVH����9iP�GRYROt�Y\XåtYDW�PQRåVWYt�KRWRYêFK�DSOL�
NDFt�RG�MHGQRGXFKpKR�DGUHVi�H��NWHUê�MH�S�LEDOHQ��Då�SR�NRPSOH[Qt�GDWDEi]RYp�V\VWpP\�
NWHUp�P$åHWH�]tVNDW�RG�VSHFLDOL]RYDQêFK�ILUHP��0$åHWH�VL�WDNp�SRPRFt�Qi]RUQêFK�YL]XiO�
QtFK� QiVWURM$� Y\WYR�LW� DSOLNDFH� YODVWQt�� DQLå� E\VWH� VH� PXVHOL� VWiW� RGERUQtN\� Y�RERUX
GDWDEi]t�

-VWH�OL� SURIHVLRQiOQtP� YêYRMi�HP� GDWDEi]RYêFK� DSOLNDFt� QHER� SURJUDP$�� NWHUp
V�GDWDEi]HPL�NRPXQLNXMt��:LQ%DVH����9iP�QDEtGQH�VDGX�YêYRMRYêFK�QiVWURM$� UHVSHN�
WXMtFtFK�QHMQRY�Mãt�YêYRM�Y�RERUX�D�NRPXQLNXMtFtFK�V�YQ�MãtP�VY�WHP�

3RW�HEXMHWH�OL�SURYR]RYDW�Vt"RYê�64/�VHUYHU��]tVNiWH�YH�:LQ%DVH����YêNRQQê�VWURM�RWH�

Y�HQê�SUR�S�tVWXS�Y�ORNiOQtFK�L�UR]OHKOêFK�VtWtFK��SR�,QWHUQHWX�QHER�S�HV�VWDQGDUGL]RYDQi
UR]KUDQt��1D�VHUYHUX�P$åHWH�S�LGiYiQtP� OLFHQFt�SU$E�åQ��]Y\ãRYDW� OLPLW�SUR�SRþHW� VRX�
þDVQ��SUDFXMtFtFK�XåLYDWHO$�

3RW�HEXMHWH�OL�Y\VWDYLW�VYRX�GDWDEi]L�QD�,QWHUQHWX�D�XPRåQLW�V�Qt�LQWHUDNWLYQt�NRPXQLNDFL�

:LQ%DVH����9iP�Gi�N�GLVSR]LFL�EH]SUREOpPRYp�SURSRMHQt�:::�D�GDWDEi]H�

9ODVWQRVWL�D�SURGXNW\�:LQ%DVH���

:LQ%DVH���� MH� LQWHJURYDQê� GDWDEi]RYê� V\VWpP� V�XåLYDWHOVNêP� UR]KUDQtP� SUR�06

:LQGRZV��������QHER�17�

+ODYQt�U\V\�

x� 64/�VHUYHU�:LQ%DVH����P$åH�SUDFRYDW�SRG�06�:LQGRZV��1RYHOO�1HWZDUH�QHER

8QL[HP��/,18;�QHER�)UHH%6'��

x� MD]\N�64/�QD�~URYQL�64/����64/�����,QWHUPHGLDWH�OHYHO�D�Y\EUDQêFK�þiVWt�QRUP\
64/����MD]\N�SUR�SVDQt�XORåHQêFK�SURFHGXU�D�WULJJHU$��

x� UHODþQt�V\VWpP��t]HQt�Ei]H�GDW�RERKDFHQê�R�Q�NWHUp�SUYN\�Vt"RYpKR�PRGHOX�

x� PRGHUQt�Vt"RYi�DUFKLWHNWXUD�NOLHQW�±�VHUYHU�
x� þHVNp�SURVW�HGt��þHVNp�W�tG�Qt�D�Y\KOHGiYiQt�
x� LQWHUDNWLYQt�YL]XiOQt�QiVWURMH�SUR�QiYUK�NRPSRQHQW�GDWDEi]RYêFK�DSOLNDFt�

x� S�LSRMHQt�VH�NH�JUDIRYpPX�VHUYHUX�D�WYRUED�JUDI$�]�GDW�Y�GDWDEi]L�
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x� ]DMLãW�Qt�YQLW�Qt�L�YQ�Mãt�LQWHJULW\�GDW��]DMLãW�Qt�SURWL�KDYiULtP��GYRXIi]RYê�FRPPLW�
MRXUQDO�]P�Q���DXWRPDWLFNp�]iORKRYiQt�GDW�

x� 2'%&�NOLHQW�L�VHUYHU��2'%&�GULYHU�MH�VRXþiVWt�GRGiYN\�
x� SRGSRUD�2/(����MDNR�VHUYHU�L�NRQWHMQHU�YþHWQ��LQ�SODFH�DNWLYDFH�
x� PRåQRVW�Y\WYi�HQt�GDWDEi]RYêFK�DSOLNDFt�EH]�SURJUDPRYiQt�
x� PRåQRVW�SURJUDPRYiQt�YþHWQ��NRPIRUWQtKR�ODG�Qt�YH�YQLW�QtP�MD]\FH�
x� ODG�Qt�XORåHQêFK�SURFHGXU�Y�MD]\FH�64/�D�WULJJHU$�
x� LQWHUIDFH�QD�MD]\N�&�&����%RUODQG�3DVFDO��'HOSKL�D�9LVXDO�%DVLF�

x� VSROXSUiFH�V�GHVtWNDPL�SURJUDPRYêFK�EDOtN$�SRG�:LQGRZV�SURVW�HGQLFWYtP�UR]KUD�
Qt�2/(��$FWLYH;��D�2'%&�

x� GLJLWiOQt�SRGSLV\�

x� SURSUDFRYDQê� V\VWpP� ]DMLãW�Qt� EH]SHþQRVWL� V\VWpPX� UR]G�OHQtP� NRPSHWHQFt� PH]L
VSUiYFH�GDWDEi]H�D�VSUiYFH�DSOLNDFt��EH]SHþQRVWQt�DXWRULWX��KLHUDUFKLL�FHUWLILNDþQtFK
DXWRULW�

x� LQWHJURYDQê�NRORE�K�GRNXPHQW$��S�LG�ORYiQt�SUiY�N�MHGQRWOLYêP�GRNXPHQW$P�
x� UHSOLNDFH�LQIRUPDFt�PH]L�VHUYHU\�

x� SOQi�SRGSRUD�,QWHUQHWX���S�tVWXS�NOLHQWD�QD�VHUYHU�SR�,QWHUQHWX��S�tVWXS�]�:::�SUR�

KOtåHþH�GR�GDWDEi]H�S�HV�&*,��)DVW&*,��,6$3,��/&*,��VFULSW�QHER�$FWLYH;�FRQWURO�

3URGXNW\�:LQ%DVH���

:LQ%DVH����VH�VNOiGi�]��DG\�SURGXNW$��NWHUp�VH�GDMt�VDPRVWDWQ��LQVWDORYDW�

3HUVRQiOQt�GDWDEi]H�MH�LQWHJURYDQê�V\VWpP�]DKUQXMtFt�GDWDEi]RYpKR�NOLHQWD��64/�VHUYHU

D�YêYRMRYp�QiVWURMH��3RW�HEXMH�ML�NDåGê��NGR�VH�FK\VWi�Y\WYi�HW�GDWDEi]RYp�DSOL�
NDFH� NWHURXNROL� ]�GRVWXSQêFK� FHVW�� 64/� VHUYHU� ]�3HUVRQiOQt� GDWDEi]H� VH� QHGi

UR]ãL�RYDW�SUR�Y�Wãt�SRþHW�VRXþDVQ��SUDFXMtFtFK�NOLHQW$�

64/�VHUYHU�VH�GRGiYi�Y�U$]QêFK�YHU]tFK�SUR�U$]Qp�RSHUDþQt�V\VWpP\��3RþHW�NOLHQW$��NWH�
Up�MH�VFKRSHQ�REVOXKRYDW��VH�Gi�UR]ãL�RYDW�S�LGiYiQtP�W]Y��OLFHQFt�

:LQ%DVH����6'.�MH�VRXERU�VSHFLDOL]RYDQêFK�QiVWURM$�SUR�YêYRM�Q�NWHUêFK�QHWULYLiOQtFK
DSOLNDFt�

3URYR]Qt�V\VWpP��UXQWLPH��MH�QiVWURM�XPRå�XMtFt�SURYR]RYiQt�KRWRYp�GDWDEi]RYp�DSOLND�
FH�MH�MHGQRP�SRþtWDþL��EH]�]iYLVORVWL�QD�Vt"RYpP�VHUYHUX�

:LQ%DVH����NOLHQW�MH�SURGXNW��NWHUê�GRYROXMH�SURYR]RYDW�DSOLNDFH�XPtVW�Qp�QD�Vt"RYpP
VHUYHUX�
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+DUGZDURYp�SRåDGDYN\

0LQLPiOQt�NRQILJXUDFH 'RSRUXþHQi�NRQILJXUDFH

3&���� 3HQWLXP

���0%�QD�SHYQpP�GLVNX GOH�REMHPX�GDW

���0%�SDP�WL�5$0 ���0%�SDP�WL�5$0

P\ã�QHER�REGREQp�]D�t]HQt

6RIWZDURYp�SRåDGDYN\

.OLHQW�SUDFXMH�SRG�06�:LQGRZV��������QHER�06�:LQGRZV�17��YHU]H�PLQLPiOQ�������
OpSH�������64/�VHUYHU�P$åH�E�åHW�YH�VWHMQêFK�SURVW�HGtFK�MDNR�NOLHQW��QHER�
x� MDNR�1/0�PRGXO�SRG�RSHUDþQtP�V\VWpPHP�1RYHOO�1HWZDUH������QHER�QRY�MãtP�
x� SRG�/,18;HP�5HG�+DW�����D�QRY�MãtP�
x� SRG�)UHH%6'��YHU]H�������D�QRY�MãtP�

3RåDGDYN\�QD�Vt"

3UR�Vt"RYê�SURYR]�MH�QXWQê�Q�NWHUê�]�SURWRNRO$�7&3�,3��1HW%(8,�QHER�,3;�63;��3UR
SRXåLWt�SURWRNROX�,3;�63;�MH�QXWQi�S�tWRPQRVW�&OLHQW���IRU�1HW:DUH�RG�ILUP\�1RYHOO�

.YDQWLWDWLYQt�RPH]HQt

3RþHW�]i]QDP$�Y�WDEXOFH �������������

3RþHW�VORXSF$�Y�WDEXOFH �����YãHFKQ\�KRGQRW\�PXOWLDWULEXWX
VH�SRþtWDMt�MDNR�MHGHQ�VORXSHF�

3RþHW�KRGQRW�PXOWLDWULEXWX �����

'pOND�SHYQp�þiVWL�]i]QDPX ����.%

3RþHW�LQGH[$�N�WDEXOFH ��

'pOND��HW�]FH�]QDN$ ����]QDN$

9HOLNRVW�KRGQRW\�YH�VORXSFL�SURP�QQp�GpON\ Då���0%

3RþHW�VORåHN�YH�IRUPXOi�L ���
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1RYLQN\�YHU]H��

1tåH�MVRX�XYHGHQ\�KODYQt�QRYLQN\�YH�YHU]L����9�]iYRUFH�MH�XYHGHQ�PDQXiO�D�NDSLWROD��NGH
O]H�QDOp]W�SRGUREQRVWL�

6WUXNWXUD�DSOLNDFt��]iNODGQt�SULQFLS\�D�QiVWURMH

x� /]H�RGG�OLW�GDWRYRX�D�SUH]HQWDþQt�þiVW�DSOLNDFH��1DG�MHGQRX�GDWRYRX�Ei]t�O]H�Y\WYR�
�LW�YtFH�VDPRVWDWQêFK�IURQW�HQG�DSOLNDFt��MHGQX�IURQW�HQG�DSOLNDFL�O]H�SRXåtYDW�QD�YtFH
GDWRYêFK�Ei]t��3�tUXþND�YêYRMi�H�±�3�tSUDYD�DSOLNDFH�N�ãt�HQt�

x� 6SHFLiOQt�SRGSRUD�SUR�Y\WYi�HQt�YtFHMD]\þQêFK�DSOLNDFt��S�HNODGRYp�WDEXON\��HW�]F$
D�GDOãt���3�tUXþND�YêYRMi�H�±�3�tSUDYD�DSOLNDFH�N�ãt�HQt�

x� 3URJUDP\�YH�YQLW�QtP�MD]\FH�PRKRX�REVDKRYDW�GLUHNWLY\�D�PDNUD��O]H�SRXåtYDW�SRG�
PtQ�Qê�S�HNODG��3�tUXþND�YêYRMi�H�±�9QLW�Qt�SURJUDPRYDFt�MD]\N�

x� .RPSRQHQW\� DSOLNDFH� O]H� VWUXNWXURYDW� GR� VORåHN� �IROGHU$��� VOHGXMH� VH� þDV� SRVOHGQt
]P�Q\��3�tUXþND�XåLYDWHOH�±�3URVW�HGt�D�RYOiGiQt�

x� &DFKH�QD�NRPSRQHQW\�DSOLNDFH�QD�VWUDQ��NOLHQWD��SUR�IURQW�HQGRYp�REMHNW\���3�tUXþ�
ND�VSUiYFH�±�$UFKLWHNWXUD�D�LQVWDODFH�

x� âLIURYiQt� REMHNW$� DSOLNDFH� NY$OL� RFKUDQ�� SUiFH� SURJUDPiWRUD� �3�tUXþND� YêYRMi�H� ±
3�tSUDYD�DSOLNDFH�N�ãt�HQt�

x� /]H�]MLVWLW�SRþHW�VRXþDVQ��E�åtFtFK�LQVWDQFt�DSOLNDFH�D�RPH]LW�KR��3�tUXþND�YêYRMi�H�±
3�tSUDYD�DSOLNDFH�N�ãt�HQt�

x� 3RKOHG\��IRUPXOi�H�D�VHVWDY\��D�PHQX�PRKRX�EêW�VYi]iQ\�V�XUþLWêP�SURMHNWHP�D�RWH�
Y�tW�KR�S�L�YODVWQtP�RWHY�HQt��3�tUXþND�XåLYDWHOH�±�1iYUK�IRUPXOi�$�D�1iYUK�PHQX�

x� /]H�Y\WYi�HW�UHODFH�QDG�HQWLFHPL�VORXSF$�GYRX�WDEXOHN��3�tUXþND�XåLYDWHOH�±�1iYUK
UHODFt�D�VFKpPD�DSOLNDFH�

x� 2EMHNW\��NWHUp�O]H�HGLWRYDW�Y�WH[WRYpP�WYDUX��O]H�HGLWRYDW�WDNp�H[WHUQtP�HGLWRUHP

x� 0RåQRVW�SRVtODW�]�NOLHQWD�]SUiYX�YãHP�RVWDWQtP�NOLHQW$P�VWHMQpKR�VHUYHUX

)RUPXOi�H�D�VHVWDY\���VFKRSQRVWL�D�RYOiGiQt

x� /]H�GHNODURYDW�SURP�QQp�W\SX�IRUPXOi�� �3�tUXþND�YêYRMi�H�±�3URJUDPRYiQt�XåLYD�

WHOVNpKR�UR]KUDQt�

x� 3�L� SURJUDPRYiQt� SUiFH� V� IRUPXOi�L� D� VHVWDYDPL� O]H�SRXåtYDW� REMHNWRYê� ]iSLV�� MDNR
QDS�tNODG�

IRUPXOi��VORåND�PHWRGD�SDUDPHWU\����

QHER

IRUPXOi��VORåND�YODVWQRVW� KRGQRWD

x� 2EMHNWRYê� ]iSLV�GRYROXMH� VHVWXSRYDW� N� VXEIRUPXOi�$P�QHER�S�HFKi]HW� GR� URGLþRY�
VNêFK�IRUPXOi�$
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x� 3U$YRGFH�SUR�YROiQt�PHWRG�IRUPXOi�$�D�SUiFL�V�YODVWQRVWPL

x� 'R� IRUPXOi�$� O]H�YNOiGDW� REMHNW\�$FWLYH;��YRODW� MHMLFK�PHWRG\� D� SUDFRYDW� V� MHMLFK
YODVWQRVWPL�D�UHDJRYDW�QD�XGiORVWL�

x� )RUPXOi�H�PDMt�NURP��KODYLþN\�D�GDWRYp�REODVWL�WDNp�SDWX��3�tUXþND�XåLYDWHOH�±�1i�
YUK�IRUPXOi�$�

x� 1RYp�DNFH��6SXVWLW�VRXERU�GOH�UHJLVWUDFH����3URYpVW�S�HQRV�GDW��D��3tSQRXW�

x� 'HILQRYiQt� DNFH� SR� YVWXSX� QD� ]i]QDP� D� PRåQRVW� Y\SQRXW� V\QFKURQL]RYiQt� PH]L
IRUPXOi�HP�D�VXEIRUPXOi�L��3�tUXþND�XåLYDWHOH�±�9\WYi�HQt�DSOLNDFH�

x� 'HILQRYiQt� DNFH�S�L� SRNOHSiQt� QD� ]i]QDP�YH� VWDQGDUGQtP� IRUPXOi�L� �3�tUXþND� XåL�
YDWHOH�±�1iYUK�IRUPXOi�$�

x� 9H�IRUPXOi�L�PRåQR�]DNi]DW�SRXåLWt�4%(�D�W�tG�Qt��3�tUXþND�XåLYDWHOH�±�1iYUK�IRU�
PXOi�$�

x� 6SHFLiOQt�GUXK�IRUPXOi�H��SUR�YêE�U�]i]QDPX��3�tUXþND�XåLYDWHOH�±�1iYUK�IRUPXOi�

�$�

x� 1RYp� GUXK\� VORåHN� SUR� ]DGiQt� GDWD� D� þDVX�� NDOHQGi�� D� VWUXNWXURYDQp� ÄFRPER³� SUR
GDWXP�D�þDV��3�tUXþND�XåLYDWHOH�±�1iYUK�IRUPXOi�$�

x� 7LVN�þiURYêFK�NyG$�QHMU$]Q�MãtFK�GUXK$��3�tUXþND�XåLYDWHOH�±�1iYUK�VHVWDY�

x� 1RYê� ]S$VRE� SRSLVX� V\QFKURQL]DFH� IRUPXOi�H� VH� VXEIRUPXOi�HP�� SRPRFt� UHODFH
�3�tUXþND�XåLYDWHOH�±�9\WYi�HQt�DSOLNDFH�

x� 6WDQGDUGQt�DNFH��RWHY�HQt�IRUPXOi�H��MHKRå�REVDK�MH�N�REVDKX�MLQpKR�IRUPXOi�H�GHIL�
QRYiQ�Y]WDKHP�SRSVDQêP�UHODFt��3�tUXþND�XåLYDWHOH�±�9\WYi�HQt�DSOLNDFH�

x� 6WDQGDUGQt�DNFH�SUR�QDEtGQXWt�SRSXS�PHQX

1iYUKi��IRUPXOi�$�D�VHVWDY��3�tUXþND�XåLYDWHOH�±�1iYUK�IRUPXOi�$�

x� 5R]OLãHQ�QiYUK�IRUPXOi�H�D�QiYUK�VHVWDY\��VWDUp�IRUPXOi�H�O]H�NRQYHUWRYDW�QD�VHVWDY\
SRPRFt�S�tND]X�PHQX

x� 1RYê�YtFHNURNRYê�SU$YRGFH��ZL]DUG��SUR�Y\WYR�HQt�IRUPXOi�H�QHER�VHVWDY\

x� âDEORQ\�SUR�Y\WYi�HQt�IRUPXOi�$�D�VHVWDY�V�XQLILNRYDQêP�Y]KOHGHP

x� 6H]QDP�YODVWQRVWt�Pi�VWUiQN\�SUR�SRKOHG�MDNR�FHOHN�D�SUR�VORåNX

x� 9ODVWQRVWL�VORåHN�O]H�P�QLW�SR�VNXSLQiFK

x� 6XESRKOHG�VH�Y�SRKOHGX�]REUD]XMH�VH�VYêP�VNXWHþQêP�REVDKHP

x� 3�HV�VFKUiQNX�O]H�S�HQiãHW�FHOp�VNXSLQ\�VORåHN��VFKUiQND�VH�QHPDåH�S�L�RSXãW�Qt�Qi�
YUKi�H

x� =GRNRQDOHQD� IXQNFH� 3DVWH� �� 9OHSLW�� QDS�HG� VH� SURYHGH� 3DVWH� VH� VFKUiQN\� D� SDN
XPtVW�Qt�VORåN\

x� 9\StQDWHOQp� ]REUD]RYiQt� P��tWND� Y� FP� D�QHER� ]DURYQiYDFt� P�tåN\� Y� SL[HOHFK� S�L
QiYUKX�SRKOHGX

x� 9\StQDWHOQp�]DURYQiYiQt�QD�P�tåNX

x� =REUD]RYiQt�VORåHN�QD�]iORåNiFK�SRGOH�DNWLYQt�VWUiQN\
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x� 3�HKOHGRYê�VH]QDP�VORåHN�SRKOHGX�V�MHMLFK�MPpQHP��þtVOHP��GUXKHP�D�REVDKHP

8åLYDWHOVNi�PHQX��3�tUXþND�XåLYDWHOH�±�1iYUK�PHQX�

x� =FHOD�QRYê�QiYUKi��PHQX�UHSUH]HQWXMH�PHQX�Y�SRGRE��VWURPX�D�SRGSRUXMH�8QGR

x� /]H�QDYUKRYDW�KRUL]RQWiOQt�PHQX�L�SRSXS�PHQX

x� 3RORåN\�PHQX�D�FHOp�Y�WYH�O]H�S�HVRXYDW�QD�MLQp�PtVWR��SRPRFt�GUDJ	GURS��VFKUiQN\
QHER�]�NOiYHVQLFH

x� 9�SRORåNiFK�PHQX�O]H�SRXåtYDW�REUi]N\�PtVWR�WH[WX

x� 6WDY�]DWUåHQt�QH]DWUåHQt�O]H�LQGLNRYDW�WDNp�REUi]NHP�Y�OHYp�þiVWL�SRORåN\�PHQX

x� /]H�Y\WYR�LW�VNXSLQ\�Y]iMHPQ��VH�S�HStQDMtFtFK�SRORåHN�PHQX

x� 3RORåN\�Y�PHQX�O]H�YHUWLNiOQ��L�KRUL]RQWiOQ��]DODPRYDW

(GLWRU�WH[W$��3�tUXþND�YêYRMi�H�±�3URVW�HGt�SUR�SURJUDPRYiQt�DSOLNDFt�

x� 9�MHGQRP�RNQ��O]H�RWHY�tW��DGX�WH[WRYêFK�HGLWRU$�S�HStQDWHOQêFK�]iORåNDPL

x� $NFH�8QGR�D�5HGR

x� 6\QWDNWLFNp� Y\EDUYRYiQt� WH[WX�� UHVSHNWXMH� GUXK� WH[WX� �QDS�tNODG� 64/� S�tND]\
Y�SURJUDPX�YH�YQLW�QtP�MD]\FH�VH�Y\EDUYXMt�RGOLãQ���

x� 'R�WH[WX�O]H�YNOiGDW�]iORåN\��ERRNPDUNV��D�S�HFKi]HW�PH]L�QLPL

x� 5HåLP�S�HSLVRYiQt�QHER�YNOiGiQt

x� �DGD�QRYêFK�NRPELQDFt�NOiYHV�RGSRYtGDMtFtFK�HGLWDþQtP�VWDQGDUG$P�:LQGRZV

x� .RQWH[WRYp�PHQX�SUR�QiSRY�GX��Y\KOHGiYiQt�� RYOiGiQt� ]iORåHN� D�ERG$� ]DVWDYHQt� D
GDOãt�IXQNFH

/DG�Qt�SURJUDP$�D�DSOLNDFt��3�tUXþND�YêYRMi�H�±�3URVW�HGt�SUR�SURJUDPRYiQt�DSOLNDFt�

x� /DGtFt�UHåLP�SUiFH�VH�]DStQi�JOREiOQ��SUR�FHOp�YêYRMRYp�SURVW�HGt

x� 3URFHGXU\�D�IXQNFH�YRODQp�]�IRUPXOi�$�D�PHQX�O]H�ODGLW��DQLå�E\�E\O�VSXãW�Q�E�K�SUR�
JUDPX

x� %RG\� ]DVWDYHQt� O]H� QDVWDYRYDW�� L� NG\å� VH� QHODGt�� HGLWRU� VL� WUYDOH� SDPDWXMH� MHMLFK
XPtVW�Qt

x� 3RNXG�E�KHP�ODG�Qt�XPtVWtWH�NXU]RU�QDG�SURP�QQRX�QHER�]YêUD]QtWH�YêUD]��]REUD]t
VH�MHMLFK�KRGQRWD�Y�WRROWLSX

x� 3ORYRXFt�PRQLWRURYp�RNQR�VOHGXMtFt�XGiORVWL�QD�VWUDQ��NOLHQWD

6HUYHU

x� 3URFHGXU\�XORåHQp�QD�VHUYHUX� O]H� ODGLW�SRGREQ��� MDNR�SURJUDP\�YH�YQLW�QtP� MD]\FH
�3�tUXþND�YêYRMi�H�±�3URVW�HGt�SUR�SURJUDPRYiQt�DSOLNDFt�

x� 9HU]H�VHUYHUX�SUR�/,18;�D�)UHH%6'��3�tUXþND�VSUiYFH�±�$UFKLWHNWXUD�D�LQVWDODFH�

x� 1RYê�GUXK�REMHNW$���VHNYHQFH���NRPSDWLELOQt�V�2UDFOH��



6H]QDPWH�VH���

�

x� 3RPRFt� IXQNFH� �FGB�&RQQHFWLRQBVSHHGBWHVW� D� ]� �tGLFtKR� SDQHOX� O]H� ]P��LW
U\FKORVW�NRPXQLNDFH�NOLHQWD� VH� VHUYHUHP� �3�tUXþND�YêYRMi�H�±�3�tSUDYD�DSOLNDFH�N

ãt�HQt�

x� /]H�RY��LW�,3�VSRMHQt�PH]L�NOLHQWVNêP�D�VHUYHURYêP�SRþtWDþHP���]DEXGRYDQê�3,1*
�3�tUXþND�VSUiYFH�±�$UFKLWHNWXUD�D�LQVWDODFH�

x� 3RPRFt��FGB�6HWBVTOBRSWLRQ�O]H�QDVWDYLW�UHåLP�SUiFH�VHUYHUX��Y�Q�På�SR�]UXãH�
Qt� ]i]QDPX� VH� DXWRPDWLFN\� SURYHGH� MHKR� XYROQ�Qt� �3�tUXþND� YêYRMi�H� ±� 3�tSUDYD
DSOLNDFH�N�ãt�HQt�

x� 3RPRFt� IXQNFH� �FGB�*HWBORJJHGBXVHU� O]H� ]MLVWLW� VH]QDP� NOLHQW$� QD� VHUYHUX� D
MPpQD�MHMLFK�RWHY�HQêFK�DSOLNDFt��3�tUXþND�YêYRMi�H�±�3�tSUDYD�DSOLNDFH�N�ãt�HQt�

x� 3RPRFt�IXQNFH��FGB�$SSOBLQVWBFRXQW�O]H�]MLVWLW�SRþHW�VRXþDVQ��E�åtFtFK�LQVWDQFt
DSOLNDFH��3�tUXþND�YêYRMi�H�±�3�tSUDYD�DSOLNDFH�N�ãt�HQt�

x� 3RPRFt� IXQNFH��FGB�6HWBSURJUHVVBUHSRUWBPRGXOXV� O]H� XUþLW� IUHNYHQFL� ]SUiY
]H�VHUYHUX�R�SRVWXSX�GORXKêFK�RSHUDFt

1iYUK�XåLYDWHOVNpKR�UR]KUDQt

x� 3URSRMHQt�YãHFK�QiYUKi�$�XPRå�XMtFt�S�HFKRG�]�MHGQRKR�QiYUKi�H�GR�GUXKpKR�D�Qi�
YUDW

x� *UDILFNp� ]Qi]RUQ�Qt� XåLYDWHOVNpKR� UR]KUDQt� DSOLNDFH� D� MHKR� YD]E\� QD� GDWRYRX� þiVW
�3�tUXþND�XåLYDWHOH�±�1iYUK�UHODFt�D�VFKpPD�DSOLNDFH�

x� 3�HSUDFRYDQê�D�UR]ãt�HQê�QiYUKi��DNFt��3�tUXþND�XåLYDWHOH�±�9\WYi�HQt�DSOLNDFH�

9\WYi�HQt�ZHERYVNêFK�DSOLNDFt��3�tUXþND�YêYRMi�H�±�9êYRM�ZHERYVNpKR�UR]KUDQt�DSOLNDFH�

x� âDEORQ\� D� NRQHNWRU\� SUR� JHQHURYiQt� G\QDPLFNêFK� :::� VWUiQHN� MVRX� XORåHQ\
Y�GDWDEi]L

x� 9L]XiOQt�QiYUKi�H�G\QDPLFNêFK�:::�VWUiQHN�YþHWQ��SU$YRGFH

x� 6\QWDNWLFNp�Y\EDUYRYiQt�]GURMRYpKR�WH[WX�:::�REMHNW$

x� *UDILFNp�]Qi]RUQ�Qt�Y]WDK$�PH]L�:::�REMHNW\��3�tUXþND�XåLYDWHOH�±�1iYUK�UHODFt
D�VFKpPD�DSOLNDFH�

x� 9ROiQt�+70/�HGLWRUX�]�SURVW�HGt�:LQ%DVH���

2VWDWQt

x� 5HSOLNDFH�QD�1/0�VHUYHUX�QHER�SRG�8QL[HP�V�Y\XåLWtP�0HVVDJH�7UDQVIHU�6HUYHUX
�3�tUXþND�YêYRMi�H�±�1iYUK�UHSOLNXMtFtFK�DSOLNDFt�

x� .OLHQW�G\QDPLFN\�UR]ãL�XMH�VYRML�SUDFRYQt�SDP�"��VWHMQ��MDNR�VHUYHU�RG�YHU]H�����

x� 3U$YRGFH�Y\WYi�HQtP�WULJJHUX



:LQ%DVH������3�tUXþND�XåLYDWHOH

�

3U$YRGFH�GRNXPHQWDFt

.RPSOHWQt�GRNXPHQWDFH�N�SURJUDPX�:LQ%DVH����VH�VNOiGi�]H�W�t�WLãW�QêFK�PDQXiO$

N�:LQ%DVH����D�HOHNWURQLFNp�GRNXPHQWDFH�YH�IRUPiWX�QiSRY�G\�SUR�:LQGRZV�

3RGOH�W\SX�]DNRXSHQpKR�VRIWZDUH�REGUåt�XåLYDWHO�MHGHQ�Då�W�L� WLãW�Qp�PDQXiO\��0DQXiO\
O]H�GRNXSRYDW�L�MHGQRWOLY���EH]�SURJUDP$�

-VPH�VL�Y�GRPL�YHONpKR�UR]VDKX�WH[W$�D�SURWR�YiP�FKFHPH�SRUDGLW��NGH�]DþtW��FR�S�tSDGQ�
Y\QHFKDW�D�NGH� VNRQþLW��5R]KRGQ��QHQt�QXWQp��DE\�NDåGê�XåLYDWHO�þHWO�NRPSOHWQt�GRNX�
PHQWDFL�

0DQXiO�� QD]YDQê�:LQ%DVH���� 64/� VHUYHU� �� 3�tUXþND� XåLYDWHOH�� REVDKXMH� SRGUREQp

LQIRUPDFH�SRW�HEQp�SUR�SUiFL�E�åQpKR�XåLYDWHOH�V�GDWDEi]t�D�MHMtPL�DSOLNDFHPL��3RSLVXMH

LQVWDODFL� SURGXNWX�� SURYR]�� RYOiGiQt�� S�HQRV\� GDW�� ]iNODG� DGPLQLVWUDFH� D� Y\WYi�HQt� ]i�
NODGQtFK� REMHNW$� DSOLNDFH� ±� WDEXOHN�� IRUPXOi�$� D� VHVWDY�� GRWD]$� DSRG�� -H� ]GH� GiQ� WDNp
QiYRG��MDN�W\WR�NRPSRQHQW\�SRVNOiGDW�GR�DSOLNDFH�EH]�QXWQRVWL�VORåLWpKR�SURJUDPRYiQt�

7DWR� NQLKD� MH� XUþHQD� QHMãLUãtPX� RNUXKX� XåLYDWHO$�� %H]� ]QDORVWt� Y�Qt� REVDåHQêFK� QHQt
PRåQR�SRNUDþRYDW�GDOãtPL�PDQXiO\�

0DQXiO�:LQ%DVH���� 64/� VHUYHU� �� 3�tUXþND� VSUiYFH� SRMHGQiYi� R� SURYR]X� D� VSUiY�
64/�VHUYHUX�YH�:LQGRZV��SRG�1RYHOO�1HWZDUH��SRG�81,;(0��QDVWDYHQt�SDUDPHWU$�SR�
PRFt�.RQILJXUDþQtKR�SDQHOX��VSUiY��SUiY�XåLYDWHO$�D�MHMLFK�FHUWLILNDFL��SRGUREQ��UR]HEtUi
NRPXQLNDþQt�SURWRNRO\�YþHWQ�� ,QWHUQHWRYêFK�QiVWURM$�DSRG��0LPR�WR�SRSLVXMH� WDNp�þLQ�
QRVWL�VSUiYFH�GDWDEi]H�S�L�MHMt�~GUåE��D�VSUDYRYiQt�

.QLKD�MH�XUþHQD�VSUiYF$P�VtWt�D�þiVWHþQ��L�YêYRMi�$P�Vt"RYêFK�DSOLNDFt�

0DQXiO�:LQ%DVH���� 64/� VHUYHU� �� 3�tUXþND� YêYRMi�H� SRGUREQ�� UR]HEtUi� QiURþQ�Mãt
SRVWXS\� Y\WYi�HQt� GDWDEi]RYêFK� DSOLNDFt�� 8ND]XMH� U$]Qp� FHVW\� �� YQLW�Qt� SURJUDPRYDFt
MD]\N�� Y\XåLWt� H[WHUQtFK� MD]\N$�� 2'%&� DSRG�� =YOiãWQt� NDSLWRO\� MVRX� Y�QRYiQ\� QiYUKX
DSOLNDFt�Y\XåtYDMtFtFK�UHSOLNDFH�PH]L�VHUYHU\�D�NRORE�KX�GRNXPHQW$�

.QLKD�MH�XUþHQD�YêYRMi�$P�DSOLNDFt�YH�:LQ%DVH����

9�HOHNWURQLFNp�QiSRY�G��S�tVWXSQp�S�HV�LNRQ\��NWHUi�VH�Y\WYR�t�S�L�LQVWDODFL��MH�REVDåHQD
Y�Wãt� þiVW� PDQXiO$�� 1DYtF� MH� ]GH� NRPSOHWQt� HQF\NORSHGLH� IXQNFt� D� SURFHGXU� YQLW�QtKR
MD]\ND� L�H[WHUQtKR�UR]KUDQt�:LQ%DVH����D�NRPSOHWQt�SRSLV� MD]\ND�64/��NWHUp�Y�WLãW�Qp
SRGRE��QHH[LVWXMt�

9�VRXERUX�S�tVWXSQpP�S�HV�]iVWXSFH�3�HþWL�VL�QDMGHWH�QHMþHUVWY�Mãt�LQIRUPDFH�R�SUR�
GXNWX�]�GRE\�PH]L�Y\WLãW�QtP�PDQXiO$�D�GLVWULEXFt�SURJUDPX�
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