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,QVWDODFH�:LQ%DVH���

3UR�]SURYR]Q�Qt�:LQ%DVH����MH�W�HED�SURYpVW�MHMt�,167$/$&,��3�L�Qt�VH�S�HQHVRX�SURJUD�
P\� D� GDWD� QD� Yiã� SHYQê� GLVN� D� SURYHGRX� VH� GDOãt� QH]E\WQp� ~NRQ\�� EH]� QLFKå� QHO]H
:LQ%DVH����VSXVWLW�

1D�WRPWR�PtVW��SRStãHPH�LQVWDODFL�SURGXNWX�3HUVRQiOQt�GDWDEi]H��QHER"�RG�Q�M�]DþtQi
YH� YDOQp� Y�WãLQ�� S�tSDG$� SUiFH� V�:LQ%DVH����� ,QVWDODFH� 6'.�� Vt"RYpKR� 64/� VHUYHUX�
NOLHQWD��2'%&�GULYHUX�D�GDOãtFK�SURGXNW$�MH�UR]HEUiQD�Y�3�tUXþFH�VSUiYFH�64/�VHUYHUX�

3HUVRQiOQt�GDWDEi]H�VH�Gi�LQVWDORYDW�SRG�:LQGRZV��������QHER�17��7HFKQLFNp�SRGPtQN\
LQVWDODFH�MVRX�XYHGHQ\�Y�NDSLWROH�6H]QDPWH�VH�����

3UiYQt�S�HGSRNODG\

3URJUDPRYê�V\VWpP�:LQ%DVH����D�MHKR�GRNXPHQWDFH�MVRX�GtOD�FKUiQ�Qi�DXWRUVNêP

]iNRQHP�

-HMLFK� Y\XåLWt� MH� SURWR� PRåQp� SRX]H� Y�VRXODGX� V�OLFHQþQtPL� SRGPtQNDPL� Y\PH]XMtFtPL
Y]WDK�PH]L�RSUiYQ�QêP�GLVWULEXWRUHP�:LQ%DVH����D�XåLYDWHOHP�

3URYR]Qt�V\VWpP�:LQ%DVH�����UXQWLPH��MH�GRYROHQR�QHRPH]HQ��ãt�LW�EH]�OLFHQFH�

3RGSRUD�þHãWLQ\�SUR�:LQGRZV

3URJUDPRYê�V\VWpP�:LQ%DVH����VWDQGDUGQ��SUDFXMH�V�SOQêP�Y\XåLWtP�þHVNpKR�Qi�

URGQtKR�SURVW�HGt�

3�L� SRXåtYiQt� QHORNDOL]RYDQêFK�:LQGRZV� QHPXVt� EêW� VSUiYQ�� þLWHOQp� SRORåN\� PHQX�
IRQW\�Y�GLDORJRYêFK�RNQHFK�þL�QiSRY�GD��1D�YODVWQt�SURYR]�:LQ%DVH�����VSUiYQp�W�tG�Qt
YþHWQ��StVPHQH�&+�DSRG���WR�YãDN�QHPi�YOLY�

2EHFQp�SRN\Q\�N�LQVWDODFL

.�SURYHGHQt�]iNODGQt�LQVWDODFH�QHMVRX�SRW�HEQp�åiGQp�VSHFLiOQt�]QDORVWL��3RNXG�QH�

FKFHWH��QHPXVtWH��NURP��OLFHQþQtKR�þtVOD��QLF�]DGiYDW��SURJUDP�YãH�XG�Oi�]D�9iV�

3RNXG� S�L� LQVWDODFL� GRMGH� N�FK\E�� �QDS��� MH�OL� PiOR�PtVWD� QD� GLVNX��� MH� QHMVFK$GQ�MãtP
�HãHQtP�SR�RGVWUDQ�Qt�S�tþLQ\�]DþtW�]QRYX�RG�]DþiWNX�
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3UR�VSUiYQRX�LQVWDODFL�YãHFK�NRPSRQHQW�:LQ%DVH����MH�G$OHåLWp��DE\�Y�GRE���SR�NWHURX
LQVWDODFH� SUREtKi�� QHE\O� VSXãW�Q� åiGQê� MLQê� SURJUDP� SRXåtYDMtFt� VWHMQp� V\VWpPRYp
NQLKRYQ\�:LQGRZV�MDNR�W\��NWHUp�VH�:LQ%DVH����SRNRXãt�NRStURYDW�QD�GLVN��'RSRUXþX�
MHPH�S�HG�LQVWDODFt�]DY�tW�RVWDWQt�SURJUDP\�E�åtFt�SRG�:LQGRZV��YþHWQ��SURJUDP$�ILUP\
6RIWZDUH����

3�L� LQVWDODFL�SRG�:LQGRZV�17�S�HVWR�P$åH�NRQIOLNW� V\VWpPRYêFK�NQLKRYHQ�]D�XUþLWêFK
VSHFLiOQtFK�RNROQRVWt�QDVWDW��9�GLDORJRYêFK�RNQHFK��NWHUp�YiP�QD�NRQIOLNW�XSR]RUQt��YROWH
LJQRURYiQt�NRQIOLNWX�S�tSDG��XSXãW�Qt�RG�S�HQRVX�VRXERU$��$"�]YROtWH�NWHURXNROLY�QDEt�
]HQRX�YDULDQWX��QHP�OR�E\�WR�EêW�SUR�E�K�:LQ%DVH����Yê]QDPQp�

:LQ%DVH����Pi�RG�YHU]H�����]FHOD�]P�Q�QRX�YQLW�Qt� VWUXNWXUX�GDWDEi]RYpKR�VRXERUX�
1HQt� WHG\� PRåQp� S�L� S�HFKRGX� ]�QLåãt� YHU]H� SRXåtW� MLå� QDSOQ�Qê� VRXERU

:,1%$6(�),/�� -H� QXWQp� GDWDEi]L� Y\WYR�LW� ]QRYX� D� DSOLNDFH�� Y\H[SRUWRYDQp� ]H� VWDUãt
GDWDEi]H��GR�Qt�LPSRUWRYDW�

'DWDEi]H�]�YHU]t�����D����� MVRX�SRXåLWHOQp� L�YH�YHU]L������QRY��Y\WYR�HQp�GDWDEi]H�YãDN
REVDKXMt�]HVtOHQp�NRQWURO\�LQWHJULW\��D�SURWR�MH�MHMLFK�SURYR]�VSROHKOLY�Mãt�

&R�G�Oi�LQVWDODþQt�SURJUDP"

,QVWDODþQt�SURJUDP�SURYiGt�W\WR�KODYQt�DNFH�

��� NRStURYiQt� VRXERU$� �QDS��� SURJUDP$�� WYR�tFtFK�:LQ%DVH���� ]�GLVWULEXþQtKR�PHGLD
QD�GLVN�

��� Y\WYR�HQt�LQLFLiOQt�SUi]GQp�GDWDEi]H�
��� UHJLVWUDFH�VORåHN�:LQ%DVH����Y�UHJLVWUDþQt�GDWDEi]L�:LQGRZV�
��� Y\WYR�HQt�]iVWXSF$�SUR�VSRXãW�Qt�SURJUDP$�SDW�tFtFK�N�:LQ%DVH����

9\WYR�HQt�GDWDEi]H

3�HNRStURYiQt� VRXERU$�� ]iSLV� GR� UHJLVWUDþQt� GDWDEi]H� D� Y\WYR�HQt� ]iVWXSF$� MVRX� ]FHOD
VWDQGDUGQt�DNFH�OLERYROQpKR�LQVWDODþQtKR�SURJUDPX�SRG�:LQGRZV��=DVWDYPH�VH�YãDN�SR�
GUREQ�ML� X� Y\WYR�HQt� GDWDEi]H�� 9\WYR�HQt� QRYp� SUi]GQp� GDWDEi]H� MH� SUR� þLQQRVW
:LQ%DVH����NOtþRYp�D�Y�WpWR�FKYtOL�QHPXVt�EêW�NDåGpPX�XåLYDWHOL�MDVQp��SURþ�

9H�:LQ%DVH����QHMVRX���MDNR�Y�Q�NWHUêFK�MLQêFK�GDWDEi]RYêFK�V\VWpPHFK��NRPSRQHQW\
GDWDEi]RYp�DSOLNDFH�UR]WURXãHQ\�Y��DG��VRXERU$��QêEUå�MH�FHOi�GDWDEi]H�]�YQ�MãtKR�SRKOH�
GX� MHGHQ�KRPRJHQQt� FHOHN��9ãHFKQ\�~GDMH� ]DSLVRYDQp�GR�GDWDEi]H�Y�OLERYROQp�DSOLNDFL
�GDWD��GHILQLFH�REMHNW$��SURJUDP\�DM��� MVRX�XNOiGiQ\�GR� MHGLQpKR�GDWDEi]RYpKR�VRXERUX
QD�SHYQpP�GLVNX��9\WYR�HQt�LQLFLiOQt�SUi]GQp�GDWDEi]H�]QDPHQi�WHG\�Y\WYR�HQt�GDWDEi�
]RYpKR� VRXERUX� D� LQLFLDOL]DFL� MHKR� ]iNODGQtFK� YQLW�QtFK� VWUXNWXU� �V\VWpPRYp� WDEXON\�
VWDQGDUGQt�VNXSLQ\�XåLYDWHO$�DSRG����'DWDEi]RYê�VRXERU�VH�YåG\�MPHQXMH�:%��),/�

.DåGi�GDWDEi]H�Pi�VYp�MPpQR��SRGOH�Q�KRå�ML�LGHQWLILNXMHPH�S�L�SUiFL�Y�VtWL��MPpQR�GDWD�
Ei]H�QHQt�WRWpå�FR�MPpQR�GDWDEi]RYpKR�VRXERUX�:%��),/�����-PpQR�GDWDEi]H�VH�]DGiYi

.RQIOLNW
NQLKRYHQ

'$OHåLWp
XSR]RUQ�Qt�SUR
XSJUDGH�

'DWDEi]RYê
VRXERU

-PpQR�GDWDEi]H
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S�L� MHMtP� Y\WYi�HQt� D�P$åH�PtW� Då� ��� ]QDN$� YþHWQ��PH]HU� D� GLDNULWLN\��1HEXGHWH�OL� GR
GDWDEi]H�QLNG\�S�LVWXSRYDW�SR�VtWL��QD�MHMtP�MPpQX�S�tOLã�QH]iOHåt�

.DP�LQVWDORYDW

3�L� LQVWDODFL� VH�S�HQHVRX�VRXERU\�:LQ%DVH����GR�]YROHQpKR�DGUHVi�H��Y�WRPWR�DGUHVi�L
VH�S�tSDGQ��WDNp�Y\WYR�t�GDWDEi]RYê�VRXERU��=YROWH�WDNRYê�DGUHVi���NGH�MH�GRVWDWHN�PtVWD�
QHER"�GDWDEi]RYê�VRXERU�EXGH�S�L�SOQ�Qt�GDWDEi]H�GDW\�QDU$VWDW�

.URP��VRXERU$�:LQ%DVH����VH�PRKRX�S�L�LQVWDODFL�S�HQiãHW�L�Q�NWHUp�V\VWpPRYp�VRXER�
U\� :LQGRZV� GR� V\VWpPRYêFK� DGUHVi�$�� -HMLFK� S�HQRV� ]iYLVt� QD� WRP�� QHMVRX�OL� MLå� QD
SRþtWDþL�LQVWDORYiQ\�MLQêP�SURJUDPHP�D�MDNi�MHMLFK�YHU]H�MH�N�GLVSR]LFL�

&R�MH�WHG\�QXWQR�VL�S�HG�LQVWDODFt�UR]P\VOHW���

=�S�HGFKR]tFK�RGVWDYF$�SO\QH��åH�XåLYDWHO�� VWRMtFt�S�HG�~NROHP� LQVWDORYDW�:LQ%DVH����
E\�P�O�PtW�UR]P\ãOHQp�QiVOHGXMtFt�NURN\�

��� 1D�NWHUp�PtVWR�GLVNX��GR�NWHUpKR�DGUHVi�H��EXGX�LQVWDORYDW"
��� -DN�SRMPHQXML�QRYRX�GDWDEi]L��SRNXG�VH�QHSRXåLMH�H[LVWXMtFt�GDWDEi]H�"
��� 'R�MDNp�VORåN\�XPtVWtP�]iVWXSFH�SUR�VSRXãW�Qt�SURJUDP$�:LQ%DVH����"

3RNXG� XPtWH� RGSRY�G�W� QD� W\WR� RWi]N\�� QHEXGH� LQVWDODFH�:LQ%DVH���� VHEHPHQãt� SUR�
EOpP�

3RVWXS�LQVWDODFH

,QVWDODFL�SURYiGt�SURJUDP�6(783�(;(��7HQWR�SURJUDP�VSXVWtWH� ]�DGUHVi�H�QD� LQ�

VWDODþQtP�&'�

1DVWDYRYiQt�SDUDPHWU$�GLVNXWRYDQêFK�Y�S�HGFKR]tP�RGVWDYFL�VH�G�MH�Y�VRXVWDY��GLDORJR�
YêFK� RNHQ�� NWHUp� QD� VHEH� VYêP� REVDKHP� QDYD]XMt� D� PH]L� QLPLå� O]H� YROQ�� S�HFKi]HW�
.�]DGDQêP�KRGQRWiP�VH�O]H��Då�GR�GRE\��QHå�]DþQH�S�HQRV�VRXERU$��YUDFHW�D�S�tSDGQ��MH
]P�QLW��.�S�HFKRG$P�PH]L�RNQ\�VORXåt�WODþtWND���=S�W�D�'DOãt�!��'LDORJRYi�RNQD�LQVWDOD�
FH�MVRX�SRGUREQ��NRPHQWRYiQD��YãH�SRW�HEQp�SUR�LQVWDODFL�O]H�]�W�FKWR�NRPHQWi�$�Y\þtVW�

9�NWHUpPNROLY�NURNX�MH�PRåQp�LQVWDODFL�S�HUXãLW��9�NDåGpP�RNDPåLNX�MH�N�GLVSR]LFL� WOD�
þtWNR�6WRUQR��NWHUêP�SR�YDURYQpP�GRWD]X� LQVWDODFL�XNRQþt��9�WDNRYpP�S�tSDG�� ]DþQHWH
S�tãW��LQVWDORYDW�]QRYX�RG�]DþiWNX�

3�HUXãHQt
LQVWDODFH
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/LFHQFH�D�YêUREQt�þtVOR

ÒYRGHP� MH� QXWQp� SURMtW� Q�NROLND� REUD]RYNDPL�� Y�QLFKå� SRWYUGtWH� VY$M� VRXKODV
V�OLFHQþQtPL�SRGPtQNDPL�D�]DGiWH�VYp� MPpQR�D�YêUREQt� �OLFHQþQt��þtVOR�SURGXNWX��3RGOH
WRKRWR�þtVOD�VH�REMHYt�QDEtGND�W�FK�SURGXNW$��NWHUp�O]H�LQVWDORYDW�

x� 3HUVRQiOQt�GDWDEi]H�D�YêYRMRYp�SURVW�HGt��]iNODGQt�SURVW�HGt�SUR�YêYRM�DSOLNDFt�±
MHGQRXåLYDWHOVNê�QHUR]ãL�LWHOQê�VHUYHU�D�YêYRMRYê�NOLHQW�

x� 64/� VHUYHU� SUR� :LQGRZV�� VDPRVWDWQê� OLFHQFHPL� UR]ãL�LWHOQê� VHUYHU� XUþHQê� SUR
SURYR]�SRG�:LQGRZV�

x� 64/�VHUYHU�SUR�1RYHOO�1HW:DUH��VDPRVWDWQê�OLFHQFHPL�UR]ãL�LWHOQê�VHUYHU�XUþHQê
SUR�SURYR]�SRG�1HW:DUH�

x� 5XQWLPH�SUR�SURYR]�ORNiOQt�DSOLNDFH��SURYR]Qt�NOLHQW�V�MHGQRXåLYDWHOVNêP�QHUR]�
ãL�LWHOQêP�VHUYHUHP��O]H�SRX]H�VSRXãW�W�DSOLNDFH�

x� 'DWDEi]RYê� NOLHQW� SUDFXMtFt� VH� Vt"RYêP� VHUYHUHP�� LQVWDODFH� NOLHQWD� SUR� SURYR]
KRWRYêFK�DSOLNDFt��S�HGSRNOiGi�VH�S�LSRMHQt�QD�Vt"RYê�:LQ%DVH����VHUYHU�

x� 3RX]H�2'%&�GULYHU��LQVWDODFH�2'%&�RYODGDþH��NWHUê�]S�tVWXSQt�MLå�H[LVWXMtFt�Vt"R�
Yê�:LQ%DVH����VHUYHU�SUR�MLQp�SURJUDP\�S�HV�UR]KUDQt�2'%&�

x� 6'.��VRXERU�QiVWURM$�D�SRP$FHN�SUR�YêYRMi�H�VORåLW�MãtFK�DSOLNDFt�

3RNXG�PtVWR�OLFHQþQtKR�þtVOD�XYHGHWH�VORYR�75,$/��QDLQVWDOXMt�VH�þDVRY��RPH]HQp�]NX�
ãHEQt�YHU]H�SURGXNW$�
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3RQHFKiWH�OL�OLFHQþQt�þtVOR�SUi]GQp��EXGRX�YiP�QDEtGQXW\�W\�SURGXNW\��NWHUp�MH�GRYROH�

QR�LQVWDORYDW�EH]�OLFHQFH�

&tORYê�DGUHVi�

9�NDåGp�]�YDULDQW�LQVWDODFH�MH�QHMSUYH�QXWQp�XUþLW�PtVWR��NDP�VH�S�HQHVRX�VRXERU\�:LQ�

%DVH���� D� NGH� VH� �SRNXG� VH� QHMHGQi� R� LQVWDODFL� NOLHQWD� QHER� 2'%&� GULYHUX�� Y\WYR�t
GDWDEi]RYê�VRXERU��1HMMHGQRGXããt�MH�SRQHFKDW�S�HGQDVWDYHQRX�FHVWX��&KFHWH�OL�LQVWDORYDW
GR�MLQpKR�DGUHVi�H��VWLVNQ�WH�WODþtWNR�9\KOHGDW�D�Y�SRPRFQpP�GLDORJX�Y\EHUWH�H[LVWXMtFt
DGUHVi���-H�PRåQR�L�Y\WYR�LW�DGUHVi��QRYê���]DSViQtP�MHKR�Qi]YX�GR�SROH�&HVWD�

3R�Y\EUiQt�DGUHVi�H� LQVWDODþQt�SURJUDP�SURY��t�� ]GD� VH�Y�Q�P� MLå�QHQDFKi]t�GDWDEi]RYê
VRXERU��:%��),/���-H�OL�WHQWR�VRXERU�QDOH]HQ��GRVWDQHWH�QD�Y\EUDQRX�
x� ]YROLW�MLQê�FtORYê�DGUHVi��
x� SRQHFKDW�GDWDEi]RYê�VRXERU�EH]H�]P�Q\�D�Y�EXGRXFQX�SUDFRYDW�V�QLP�

'UXKi�YDUDQWD�VH�Y\XåLMH�WHKG\��SRNXG�LQVWDOXMHWH�QRY�Mãt�Y\GiQt�:LQ%DVH����GR�VWHMQp�
KR�DGUHVi�H��Y�Q�På�MH�VWDUãt�LQVWDODFH��D�FKFHWH�]DFKRYDW�H[LVWXMtFt�GDWDEi]L�

9\WYR�HQt�D�SRMPHQRYiQt�QRYp�GDWDEi]H

3�L�E�åQp�LQVWDODFL�VH�Y�GDOãtP�NURNX�RWHY�H�RNQR��Y�Q�På�Y\SOQtWH�MPpQR�SUR�QRYRX�GD�
WDEi]L��,QVWDODþQt�SURJUDP�SURY��t��]GD�GDWDEi]H�WRKRWR�MPpQD�MLå�QHQt�QD�YDãHP�SRþtWDþL
UHJLVWURYiQD��D�SRNXG�MH��EXGH�SR�9iV�åiGDW�]DGiQt�MLQpKR�MPpQD�

9\WYR�HQt�]iVWXSF$

3RVOHGQtP�NURNHP�S�L�YROE��SDUDPHWU$�LQVWDODFH�MH�XUþHQt�VORåN\��Y�Qtå�VH�Y\WYR�t�]iVWXS�
FL� SURJUDP$� :LQ%DVH����� ,QVWDODþQt� SURJUDP� QDEtGQH� VORåNX� $SOLNDFH����� NWHURX
P$åHWH�Y�S�tSDG��SRW�HE\�]P�QLW�Y\EUiQtP�MLQp�H[LVWXMtFt�QHER�Y\WYR�HQtP�VORåN\�QRYp�

1D�:LQGRZV�17� VH� ]iVWXSFL� XPtVWt� GR� VRXNURPp� VORåN\� WRWR� XåLYDWHOH�� NWHUê� LQVWDODFL
SURYiGt�� 3RGOH� SRW�HE\� O]H� SR]G�ML� S�HVXQRXW� WXWR� VORåNX� SRPRFt� 3U$]NXPQtND� PH]L
VGtOHQp�

9ODVWQt�LQVWDODFH

3�HG� ]DSRþHWtP� YODVWQt� LQVWDODFH� VH� SUR� NRQWUROX� ]REUD]t� ]YROHQp� QDVWDYHQt� SDUDPHWU$
LQVWDODFH��3RNXG�VH�QHYUiWtWH�]S�W��SURYHGH�VH�S�HQRV�VRXERU$�:LQ%DVH�����]iSLV�GR�UH�
JLVWUDþQt�GDWDEi]H�:LQGRZV�D�Y\WYR�HQt�LNRQ�]iVWXSF$�

=iY�U�LQVWDODFH

3RVOHGQtP�NURNHP� LQVWDODþQtKR�SURJUDPX� MH�QDEtGND� DNFt�� NWHUp� MH�PRåQR�SURYpVW� EH]�
SURVW�HGQ��SR�LQVWDODFL�

&KFHWH�OL�SR�VNRQþHQt� LQVWDODFH�RWHY�tW�.21),*85$ý1Ë�3$1(/�D�SRNUDþRYDW�Y�GDOãtP�QD�
VWDYRYiQt� D� XSUDYRYiQt� SDUDPHWU$�:LQ%DVH����� ]DãNUWQ�WH� þWYHUHF� $QR�� FKFL� RWHY�tW

([LVWXMtFt
GDWDEi]RYê
VRXERU
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NRQILJXUDþQt� SDQHO�� 1D� NRQILJXUDþQtP� SDQHOX� VH� QDFKi]HMt� RYOiGDFt� SUYN\� WêNDMtFt� VH
SRX]H�QiURþQ�MãtFK�]S$VRE$�SUiFH�V�:LQ%DVH����

&KFHWH�OL� URYQRX� ]DþtW� SUDFRYDW� V�SURJUDPHP�� ]YROWH� PRåQRVW�$QR�� FKFL� VSXVWLW�:LQ�

%DVH����

3iG�:LQGRZV����E�KHP�LQVWDODFH�SR�VWLVNX�WODþtWND�9\KOHGDW

9�Q�NWHUêFK�S�tSDGHFK�GRFKi]t�E�KHP�LQVWDODFH�N�SiGX�Y�RNDPåLNX�VWLVNX�WODþtWND�9\KOH�
GDW�VORXåtFtKR�N�YêE�UX�FtORYpKR�DGUHVi�H��)LUPD�0LFURVRIW�SRWYUGLOD��åH�SiG�]S$VREXMH
FK\ED� Y�0LFURVRIW� &OLHQW� IRU�1HW:DUH�1HWZRUNV� D�0LFURVRIW� 6HUYLFH� IRU�1HW:DUH�'L�
UHFWRU\� 6HUYLFHV� �061'6�� YH� :LQGRZV� ���� 2SUDYD� MH� N�GLVSR]LFL� Y�VRXERUX
1:13���(;(�� 3RNXG� VH� EXGHWH� REUDFHW� QD� ILUPX� 0LFURVRIW� V�åiGRVWL� R� WXWR� RSUDYX�
P�MWH�QD�SDP�WL�WRWR�MHMt�XSR]RUQ�Qt�

127(��,I�\RX�FRQWDFW�0LFURVRIW�WR�REWDLQ�WKLV�IL[��D�IHH�PD\�EH�FKDUJHG��7KLV�IHH�LV�UHIXQGDEOH�LI�LW

LV�GHWHUPLQHG�WKDW�\RX�RQO\�UHTXLUH�WKH�IL[�\RX�UHTXHVWHG��+RZHYHU��WKLV�IHH�LV�QRQ�UHIXQGDEOH�LI�\RX
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